TOCPOYHYIO TIEPCIIEKTUBY M BHITEKAIOT U3 MPUOPHUTETHBIX HATPABICHUH
pasBuTus rocyaapcta. OHO peanusyercss B paMKax I'OCyAapCTBEHHOTO
NPOTHO3MPOBAHUSI W TPOrPaMMHPOBaHUs, OOIIEH 3aKOHOJATEIHHOM
OCHOBOH KOTOpBIX sBNsieTcsi 3akoH PecryOnuku bBenmapyck oT 5 wmas
1998 1. Ne 157-3 «O rocymapCTBEHHOM MPOTHO3UPOBAHUH W TIPOTpaM-
Max COLMAaJIbHO-IKOHOMHUYECKOro pas3sutusi PecnyOnuku benapycey.
CylecTByeT siBHasi HEOOXOJIMMOCTh B JIOpPa0OTKE, CUCTEMAaTU3alluud U
00HOBJICHWH 3aKOHOAaTeNbCTBa PecmyOnuku benapych, perynupyroie-
r'0 BOIIPOCHI Pa3BUTHS CEIILCKOXO3SIMCTBEHHBIX TEPPUTOPHIL.

YK 330.101.541(476)
Tarpsina Jlymesckasi, AHHa KoHoHOBHY
(Pectybnmka benapycs)
Hayunsiit pykoBoautens B.B. Jlunauikas, K.3.H., JOUEHT
benopycckuil rocy1apCcTBEHHBIN arpapHbli TEXHUYECKUI YHUBEPCUTET

OCHOBHBIE UTOI'M PEAJIM3AUUN
MAKPO3KOHOMWYECKOM MOJUTHKHA
B PECIIYBJIMKE BEJIAPYCb

MakposKOHOMHYECKAsT IOJMTUKA SIBIISIETCSl BaXKHEHIIEH COCTaBHOM
YacThl0 OOIEOIKOHOMUYECKOW TOJUTUKH TOCYAapcTBa, IMPH3BAHHOU
o0ecrevnTh 1eJIOCTHOCTh M KOMIICKCHOCTh HAllMOHAILHOW 3KOHOMHU-
K{, pocT OJarocoCTOSHUSI HACENICHUsS CTPaHbl, YCTOMYMBOE UeloBeue-
ckoe pazeuthe. CII0)KHOCTh BO3HUKINUX B PecnyOnuke Benapyce mpo-
05ieM BCJIEJICTBHE OTCYTCTBHUS OIBITAa TpaHC(HOpPMALUU COILHATHCTHYE-
CKOM IIaHOBOIl SKOHOMHKHM B PBIHOYHYIO, JENAIOT NpoOIeMy Makpo-
SKOHOMHYECKOT0 PEryJUpOBaHUsS YpPE3BbIYAMHO CIIOKHOW, MO CBOEH
CyTH CHHTCTI/I‘-ICCKOﬁ, BKHIO‘IaIOHleI\/'I OJICMCHTBI Pa3JIMYHBIX MOAXOA0B K
XapaxkTepy BO3ACHCTBUNA HA IKOHOMHYECKHE MPOLIECCHI.

Hcnonp3oBaHNe SKOHOMUYECKHX CTUMYJIOB U CIAEPXKaHHON HAJIOro-
BO-OIO/IPKETHOW TOJIMTHKH TI03BOJIMIIO B COBOKYIHOCTH C OJarompusr-
HOM BHEIIHE3IKOHOMUYECKOW KOHBIOHKTYPOW JOCTUTHYTh 3aIllJIAHUPO-
BaHHBIX PE3yJIbTATOB.

ITo uroram 2019 r. Temn npupocta BBII B benapycu coctasun 3,0 %.
Taxke oTMEUEHO OKMBJICHHE I/IHBCCTI/IHHOHHOﬁ AKTHUBHOCTH B DKOHOMHKE
U TOBbILCHNE I(PHEKTUBHOCTH MHBECTULMOHHOM AESTENILBHOCTH OpraHHU-
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3anuit. [To uroram 2019 r. mo cpaBHEHHIO € TMPOILIBIM T'OJIOM UHBECTHUIMN
B OCHOBHOM KanuTasl yBelnu4mincs Ha 5,1 %.

CyIIecTBEHHO TMPOABUHYJIUCH B PEIICHUU OJHOM M3 BaKHEHIIMX
33Jla4 110 TOBBIIICHUIO YPOBHS OJIAarOCOCTOSIHUS TpaxkiaH. PeanbHble
pacroyiaracMble ICHEKHbIE JOXO/Ibl HACEJIEHHUs yBean4yminuch 3a 2019 r.
Ha 8 % (B 2018 r. — mpupoct Ha 2,8 %). 3apaboTHas miara B 1exadpe
2019 r. B mea0M MO SKOHOMHKE cocTaBuia 1115 pybreii, B O10KeTHOI
chepe — mouru 868 pyodIei.

B menom 2019 r. xapaxrepr3oBaics CTaOMIBHBIM HCTIONTHEHHEM OFOI-
xera. Pacxozpl koHCOMMIUpoBaHHoro Oromkera B 2019 r. npoduHaHCcHUpo-
BaHbl B cymme 33,1 mupa pyouneit (Ha 15,2 % Boimre ypoBas 2018 1. B HO-
MHHAJIbHOM BBIPQKEHUH U HA 3,2 % — B peanbHOM BblpaxkeHun). OTHOCH-
tensHO BBII pacxonst 6romxera 3a 2019 r. cocrasunu 27,2 %.

B pesynbraTe peanuzanny 3amiaHdPOBAaHHBIX MEp KOHOMHUYECKON
MOJIMTUKY OXKMAAETCs MocTeneHHoe 3amennenne nadusanuu (¢ 105,3 %
B 2020 r. mo 104,5 % B 2021 r.), cpenHeronoBas craBka peuHaHCHPO-
Banwus B 2020 . nmporuno3upyetcs Ha ypoHe 10,0 %.

B suBape—urone 2020 . B Pecniy0Onuke benapyck coxpaneHa crtabu-
Ju3anys Ha (UHAHCOBOM PBIHKE CTPaHbl, CHOPMHUPOBAHO MOJIOKUTEIIb-
HOE CaJibJI0 BHEIIHEH TOProBIHM TOBApPaMHU U YCIyTaMH, B MOJHOM 00B-
E€MC 06CCHC‘IGHI)I BbIIIJIATHI ITIO BHCIITHUM O6$I33TCJ'H)CTB3M rocyaapcCTea,
BBIPOCJIM peabHbIe AEHEXHBIE 10XO0bl HaceneHus. BanoBoil BHyTpeH-
HUHM mpoaykT 3a sHBapb—HUioHb 2020 1. coctaBun 100,9 % k ypoBHIO
aHaJIOTHYHOTO MepHo/ia Mpouuioro roga. MHQIsIMs Haxoan1ack B Ipo-
rHO3HBIX napamerpax — 102,9 % (npu nporsose Ha mepBoe MOJIyrogue
He 6omee 103,5 %).

[To uroram 2020 r. mporHO3UpyeTCsi MPUPOCT 00HEMOB PEabHOTO
BBII Ha 2,9 % k ypOBHIO IPEIBIIYIIETO ro/a.

3a saBaps—1roHb 2020 T. T0XO0IB! KOHCONMUANPOBAHHOTO OIO/KETA CO-
craBunu 18,7 mnpa pyonet, wim 49,0 % yTo4HEHHOTO TOJJOBOTO TIJIaHa.

OcHoBHas 1101151 10X0710B (82,8 %) Obl1a chopMHupoBaHa 3a CUET Ha-
JIOTOBBIX MOCTYIJICHWH: HaJ0ra Ha 00aBlIeHHYI0 crouMocTs (35,1 % ot
BCEX HAJOTOBBIX JI0XOO0B), MoxoxoaHoro Hajora (18,5 %), HamoroBIX
JI0OXOJ0B OT BHEIIHEIKOHOMHUYECKOU AesitenbHocTH (14,5 %), Hanora Ha
ipuObLIb (9,0 %), akim3oB (8,5 %), HasoroB Ha cOOCTBEHHOCTH (5,0 %).

Pacxonpl koHCONMMOUPOBAaHHOTO OroKeTa (DUHAHCHUPOBAIMCH B
npeenax MOCTYMAIOMIUX JOXOJO0B W 3a SHBapb-HIOHb T.T. COCTaBHJIM
16,4 mapn pyoneit, unu 44,2 % yTOYHEHHOTO TOI0BOIO TIIaHA.
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B crpykType pacxonoB koHconuaupoBaHHoro Owomxkera 47,7 % co-
CTaBWJIM COLIMAJIbHBIE BBIIUIATHI HACEJIEHUIO (C y4ETOM CyOCHAMI Ha K-
JIMIIHO-KOMMYHaJIbHBIE YCIIYTH U TpaHcopt), 3,0 % — cyOBeHn GpoHmy
conmansHON 3ammThl Hacenenus, 20,1 % — Tekymme pacxombl, CBS3aH-
Hble ¢ (YHKIMOHUpPOBaHMEM OroiukeTHOM cdeprl, 7,3 % — pacxomsl Ha
00cCIyKMBaHKE TOCYJapCTBEHHOro f1oira, 12,8 % — KanutaibHble pacxo-
Ibl, 2,2 % — OKa3zaHue FOCIOAAEPKKU MPENPUATHAM PEalbHOTO CEKTOpa
SKOHOMMKH B BUIE€ KOMIIEHCALIUH IPOLEHTHBIX CTABOK 110 KPEIUTaM.

Bce 3asBnenHbIe K omaTe pacxoabl Npo(HHAHCHPOBAHBI B TOJTHOM
o0beme.

[To uroram I momyromusi mpoUIIUT pecmyOIMKaHCKOTO OOJpKeTa
chopmupoBaH B pazmepe 2,0 Mapa pyOsiell ¥ YaCTUYHO HANpaBleH Ha
HoraieHre J0JITOBBIX 00s3arenbeTB llpaBuTenbcTBa, YacTUYHO — CO-
XpaHEH B OCTaTKax CPeICTB OroKeTa.

B saBape—utone 2020 r. npuBiedeHBl CPEICTBa BHEIIHUX rocyAap-
cTBeHHBIX 3aiiMOB B cymme 0,5 mmpa momn. CIIA B okBuBanieHTe
(1,0 Mapp pyOmeit).

B nensax peduHaHCHMpOBaHMS rOCYJapCTBEHHOI'O JOJTra B SHBape-
utoHe 2020 r. Ha BHYTpeHHEM ()MHAHCOBOM PBIHKE OCYIIIECTBIICHBI BHI-
IYCKHU TOCYAapCTBEHHBIX JAOJITOCPOYHBIX 00IMIrannii, HOMUHHUPOBAHHBIX
B MHOCTPAaHHOH BaJIIOTE€, HA CyMMYy 3KBUBaJieHTHyto 0,5 Mipa Aol
CLIA (1,1 mapn pyOmeii).

B nienom ucmonHenue peciryOIMKaHCKoro OropKeTa mo pacxofaMm Oy-
JET OCYIIECTBICHO B IIPE/ENax YTBEP)KACHHBIX 3aKOHOM O OrODKeTe Ha
2020 r. 06BeMOB.

YIK 336.71
TarpsaHa lymeBckas
(PecnyOisinka benapych)
Hayuns1ii pykooaureins B.b. I'puropsesa, cT. Ipenoasarens
benopycckuil rocy1apcTBEHHBIN arpapHbli TEXHUYECKUI YHUBEPCUTET

AHAJIN3 MOKA3ATEJE ®UHAHCOBOM
YCTOMYNUBOCTU BAHKOBCKOM CUCTEMBI
PECITYBJIMKU BEJIAPYCh

bankoBckas cucrema — 3T0 JipaliBep IKOHOMHUYECKOTO POCTa, UMEH-
HO OT €€ COCTOSIHMS, KaK IMPaBWIO, 3aBUCUT PAa3BUTHE MPOMBIIIEHHOTO
CEKTOpAa, YCIIyT CTPOUTEIbCTBA, MOTPEOUTENBCKOTO KPeIUTOBAHHS.
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