JICHOMHHAIIMK KaKOW-1100 ToBap crTomi, K mpumepy, 100000 py6ueit, To mocie
JEHOMHUHAINN ero meHa coctaBuT 10 pyOmneit. Ilpm 3TOM, YTOOBI MOKymaTeNsiM
OBLTO JIeT4e alanTHPOBATHCS K MOJOOHBIM M3MEHEHHAM, Ha BpEeMs IapauIeIbHOTO
oOpalleHns1 CTapbIX ¥ HOBBIX JICHE)KHBIX 3HAKOB, TO €CTh B nepuox ¢ 1 urons mo 31
nekadps 2016 rona, Bce CyOBbEKTHI XO3SIMCTBOBaHUS 00s3aHBI OYAyT YKa3blBaTh JBE
LIEHBI — CTApyIO U HOBYIO.

Crenyer OTMETUTB, YTO HPOLECC AEHOMHHAIIMHM HOCHT TEXHUYECKHH XapakTep
U HE MOBIHUSACT HA TMOKYMATEIBHYIO CIIOCOOHOCTH OEOPYCCKOro pyoiis, Kypc
HaLlldOHaJ'leOﬁ BaJIIOTBI MO OTHOWUICHUIO K HWHOCTPAHHBIM BaJll0OTaM, a TaK¥XC
(haKTUIECKH CIIOKUBIIUICS YPOBEHD HH(IIAIIIH.

V]IK 338
H. Tanrpudepauena
(Pecmybnuka TypKMeHUCTaAH)
Hayunsriit pykoBogutens: B.B. Jlunauikas, K.3.H., JOLIEHT
Benopycckuii rocy1apcTBEHHBIN arpapHblii TEXHUUECKUH YHUBEPCUTET

OCHOBHBIE HATIPABJIEHUSI BHYTPEHHEW U BHEIITHEM
3KOHOMMYECKOW MOJIATUKH B PECITYBJIUKE BEJAPYCh

I'naBHOI 4epToil Oenopycckod MOJENH HAIMOHAJIbHOW SKOHOMHUKH SIBIISETCS
SBOJIIOL[UOHHBIA NYyTh Pa3BUTHS, NPEANOJATAIOUINM IOCTENEHHBbIH mepexon oT
CBEPXIEHTPAIN30BAHHON CHCTEMbl YIPABICHHUsS SKOHOMHUKOW M OOIIECTBOM K
JIEMOKpaTU4eCKOMY  YCTpOMcTBY ~ 0OmIecTBa W DPBIHOYHBIM  [PUHIMIIAM
perynmupoBaHust  SKOHOMHKH. IlocTpoeHne  conmambHO  OPHUEHTHPOBAaHHOM
PBIHOYHOH  SKOHOMUKH, BXOXKACHHE B MHPOBOE DPBIHOYHOE XO3SICTBO — 3TO
MarucTpajbHBIi IyTh COIMANTBHO-DKOHOMHYECKOTO pa3BUTHA PecmyOmuku
Bbenapycs.

CraHOBIIEHNE COBPEMEHHON PHIHOYHON SKOHOMHKH - JEJ0 JOBOJBHO CIIOXKHOE,
MIOCKOJIBKY TPEICTOUT KOPEHHBIM 00pa3oM TpaHC()OPMHUPOBATH CIOKUBIIYIOCS Ha
MPOTSDKEHUH  ECATHICTHH aJMHHHUCTPATHBHO-KOMAHAHYIO cHcTeMy. PbIHOYHas
cucteMa (QYHKIMOHHPYET HA NPUHLIUIHAIBHO HHBIX MEXaHM3MaX SKOHOMUYECKOTO
pa3BUTHS, YeM aJAMUHHCTPATHBHO-KOMAHIHAs, IMO3TOMY Cc(HOpPMHUpOBATh €€ B
CKaTble CPOKH HEBO3MOXHO. Henb3st OhICTPO M3MEHHUTH CIIOKHMBLIYIOCS COLUATIBHO-
SKOHOMHYECKYIO  CTPYKTypy oOmectBa M  IpeoOpa3oBaTb  OTHOIICHUS
COOCTBEHHOCTH, CO37aTh  PBIHOYHYI0 CTPYKTYpYy M  COOTBETCTBYIOIIYIO
HOPMAaTHBHO-TIPaBOBYIO0 0a3y, c()OpMHpPOBATh, HAKOHEI, HOBOE MHPOBO33PEHHE Y
CYOBEKTOB XO3AHCTBOBAHUSL.

CrnenoBaTenbHO, IEPEXO OT OJHONH CONMAIBHO-?PKOHOMHUYECKOH CHCTEMBI K
Ipyroii — BechbMa CIOXHBIH mpouecc pedopMupoBaHMs, TpaHCchHOpManUU H
pa3BUTHA.

B nacrosimiee Bpemst BHyTpeHHss onuTrka Pecniyonuku benapycs peanusyercs
B CJICIyIOLINX OCHOBHBIX chepax:

— 3KOHOMHKA, BKJIIOYas HMHCTHTYIHOHAJIBHBIE IpeoOpa3oBaHMs, OIOKETHO-
(hMHAHCOBYIO, HAJIOTOBYIO, IEHEKHO-KPEIUTHYIO U BAIIOTHYIO MOJUTHKY, PA3BUTHE
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pEanbHOTO CEKTOpa SKOHOMHKH, TaMOXXEHHYIO IIOJIMTHKY, WHBECTHLIMOHHO-
CTPYKTYPHYIO MONHUTHKY, NHHOBAIMOHHYIO JESITEIbHOCTD;

— COIMANIFHO-TPYI0Bas cdepa;

— 3/]paBOOXpaHeHne, oOpa3oBaHHe, Hayka, WH(popmanus M MHPOpPMATH3ALMS,
KYJIbTYpa, HCKYCCTBO, CIIOPT, TYPHU3M;

— OXpaHa OKpY)Kalolleil cpelbl W PaloOHAIBHOE HCIIOJIB30BAHME MPHPOIHBIX
pecypcoB;

— peruoHajbHOE pa3BUTHE, BOCHHAs cdepa U Ip.

OCHOBHBIMH HaITpaBJICHUSMH B chepe MHCTUTYHOHAJIBHBIX IPpeoOpa3oBaHuii B
benapycn  sBisitoTcs opmMupoBaHME KOHKYPEHTHOHW Cpelbl M PETYINPOBAHHUE
JEATEIIBHOCTH ~ CYOBEKTOB  €CTECTBEHHBIX  MOHOMNOJMH;  pedOopMHUPOBaHUE
OTHOIICHUH COOCTBEHHOCTH; CTHMYJIMPOBAaHHUE MPeATPUHIMATEIbCKOH
JEATeIbHOCTH OpTaHM3allMid W TpakAaH; Pa3BUTHE PBIHOYHOI HMHQPACTPYKTYpEI,
BKJIFOUAIOIIEH DPBIHOK LEHHBIX Oymar M (pMHAHCOBBIX YCIYT, TOBapHbBIC PHIHKH;
pa3BuTHE HHPOPMAINOHHO-KOMMYHHKAIIMIOHHBIX U HHBIX BBICOKHX TEXHOJIOTHH.

OCHOBHBIMHU HalpaBICHUSIMH B cepe BHEUIHEOKOHOMHYECKOH NeSTeNIbHOCTH
SABJIAIOTCA COBCPUICHCTBOBAHUC FOCyI[apCTBeHHOﬁ BHCIITHEOKOHOMHUYECKOI
NOJIMTUKM Ha OCHOBE MHOTOBEKTOPHOCTH, CJIOXKHUBILETOCS MEXKIYHAPOJIHOTO
paszeneHus Tpyla U PHIHKOB TOBApOB M YCIIYT; CO3JIaHUe OJaroNpHsITHBIX YCIOBUii
JUIsL ydacTHs OElIOPYCCKMX TOBapOB B MEXIYHAPOJHOM TOPrOBO-9KOHOMHYECKOM
obopore; oOecriedyeHHe YCIOBHH pOCTa HKCIOPTA; OCYIIECTBICHHUE BHEIIHUX
TOCYIapCTBEHHBIX 3aMMCTBOBAHHUH; pa3BUTHE OSKCIIOPTA BBICOKHX TEXHOJIOTHH H
COZICHCTBHE HWMIIOPTY BBICOKMX TEXHOJOTHH B IEISIX YCKOPEHHOTO pa3BUTHS
HalMOHAJIBGHOI 3KOHOMHKH; 00ecriedeHHe OCTYIa K HCTOYHUKAM CHIPbsl U TOBapam,
TIPON3BOACTBO KOTOPBIX HEBO3MOKHO J00 HeadpdexTnBHO B Pecybnuke benapyce.

PazButne osxoHomuku PecmyOnmkm bemapycs B 2014 u 2015 romax
HPOUCXOJMIIO B YCIOBHSX CHEPKAHHOTO POCTa KAK MUPOBOM SKOHOMHUKH B LIEJIOM,
TaK M DKOHOMHK COMPEACNIBHBIX TOCYIapcTB (PErHOHOB). 3HAYMTENbHAs YacCTh
yrpo3  GuHAHCOBOHW  cTabwibHOCTH  ObUTa  OOyCJIOBICHA  MacIITaOHBIMH
J€BaIbBAI[IOHHBIMU NTPOIIECCAMH B CTPaHaX-TIApPTHEPAX.

B 2014 roxy nabmogancs npupoct peansHoro BBII va 1,6 % (romom panee —
yBenudeHue Ha 1 %), 0OyCIIOBICHHBIN MOJOXXUTENBHBIM BKIAJOM TOPTOBIH H
BOCCTaHOBJICHHEM IPOMBIIIICHHOTO IPOM3BOJCTBA. B permoHambHOM paspese
HauOONBIMIMK BKIIa] B IpUpocT peasibHoro BBII crpaHbl, Takke Kak M B IIPOIUIOM
rojay, BHeciIa MuHcKast 00J1acTh.

BremneskoHoMuueckre ortHouieHus PecnyOinku bemapychk ¢ ocTaibHBIM
MupoM 3a 2014 rox XapakTepHU30BAIUCH JEPHUIUTOM CueTa TEKYIIHMX ONepanui,
KOTOPBIH cioxuiics B pasmepe 5,1 mapa nomnapos CIIIA umm 6,7 % BBII (3a 2013
r. — gedumur B pasmepe 7,6 mupx momtapos CIHA, mmm 10,4 % BBII). B tom
gmcie ¢ IeUIUTOM chOpMUPOBAINCH CallbJ0 BHEITHEH TOPTOBIH TOoBapamu (2,6
mipa gomnapos CIIA), IepBUYHBIX W BTOPUYHEBIX TO0XO0M0B (2,4 MIIpI MOJUIApOB
CIIA u 2,3 Map[ 10oJU1apoB COOTBETCTBEHHO).

ToBaps! GenopyccKoro MpoU3BOCTBA MOCTABIISUINCH Ha PBIHKK 161 rocynapcersa,
MpU 3TOM OCHOBHAas J0Js 3Kcnopra npuxogunack Ha Poccuiickyro ®enepanuro
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(42,2 % obrmero o6bema ToBapHOTO 3KCcTIOpTa Pecmybmukn Benapycs). B ctpanbt EC
6buT0 TIOCTaBIIEHO 29,5 % 001IeT0 SKCHIopTa TOBAPOB, MPH 3TOM J0JISI MUHEPAJIHHBIX
MPOIYKTOB B AKCTIOPTE B ITH CTpaHBI cocTaBmia 67,5 %. OCHOBHBIMH TOBapHBIMH
paszienamMu B 3KCIIOPTE BBICTYMWIN: MHHEpaIbHBbIC NPOAYKTHl — 34,2 % skcmopra
TOBapoOB, IIPOJIOBOJBECTBEHHBIE TOBAphl M CEIbCKOXO3SHCTBEHHOE ChIphe — 15,2 %,
MPOIYKIUS XUMHICCKOW MpOMBIIUIeHHOCTH — 11,8 %, MammHbel 1 000pyIOBaHUE —
7,5 % u TpancniopTHEIC cpeactBa — 7 %.

Takum o6pa3om, BBHIY TOTO, YTO OENOpYCCKasi SKOHOMHKA B 3HAUUTEIILHOW Mepe
«IIPUBSA3aHA» K POCCUNHCKON SKOHOMHUKE, Ha JAaHHBI MOMEHT BbIMTH U3 Kpu3uca 2015
roga bemapych MOXeT TOJBKO COBMECTHO CO CBOUM BOCTOYHBIM COCEIOM.

XoTa B TEpCHEKTHBE 3Ta CTpaHa ISl YKPEIDICHHWsS CBOEH 3KOHOMHYECKOH
YCTOMYMBOCTH W HE3aBHCHMOCTH OT BHEITHUX (PAKTOPOB HYXIAeTCS B KOPEHHOU
TePecTpOiiKe YKOHOMHYECKOW U YIIPaBICHICCKON CHCTEMBI.

YK 631.16:336.7
C. Tepemixo
(Pecnybnuka bemapych)
Hayunsb1ii pykoBoautens: I'.B. bapkyH, ¢T. npenogaBaTeib
Bbenopycckuil rocyjapcTBEHHBIN arpapHblid TEXHUYECKUN YHUBEPCUTET

IOPEKTUBHOCTD UCIIOJIb30OBAHUSA 3AEMHOI'O KAIIUTAJIA
B CIIK «<BEH3ABEI»

®DUHAHCOBOE MOJ0KECHUE U YCTONYMBOCTh OPraHU3alliy BO MHOTOM 3aBHCSAT OT
TOT0, Ha CKOJIFKO ONTHMAJIEHO COOTHOIIEHHE COOCTBEHHOTO M 3aeMHOTO KalluTala.

Ha CIIK «Ben3aBem» OCHOBHOH YAENBHEIH Bec B (POPMHUPOBAHUH aKTHBOB 3a
OTYETHBIA TEPHUOJ 3aHUMAeT COOCTBEHHBIM KalWTal, HE CMOTPS Ha TO, YTO €ro
yIeTbHBINA Bec cHU3mWiIcA Ha 1,3 %.

B 2016 romy ypoBEeHB 3aeMHBIX pECypcOB oOpraHm3anué nocturHetr 12,6 %.
YBEIMUEHHIO TOITH 3a8MHOTO KalliTalla CIIoCOOCTBYET HCIIOIF30BaHNE OpTraHM3aIneH
JIOJITOCPOYHBIX KPEAUTOB.

Bricokast 3aBUCUMOCTh OT BHEIIHUX 3aliMOB MOXKET CYHECTBEHHO YXYAIIUTH
TIOJIOKEHHE TPEANPUATHS B Cllydae 3aMe/JIeHUs] TEMIIOB peajn3alii, MOCKOJIbKY
pacxodbl IO BBIIUIATC IMPOLUCHTOB Ha 3aE€MHBII KamnuTall MPUYUCTIAIOTCA K I'pyHnre
YCIIOBHO — TOCTOSHHBIX. KpoMe TOro, 3T0 MOXET MPUBECTU K 3aTPyTHCHHSM C
MOJIYYCHUEM HOBBIX KPEAUTOB.

CIIK «BeH3aBem» WCHONB3yeT KPEOUTHl KaKk JOJATOCPOYHOTO, TaK W
KPaTKOCPOYHOTO  Xapakrepa. JlonrocpouHble KpeOWThl JOMHHHPYIOT — Hal
KpPaTKOCPOYHBIMH. JTO CBSA3aHO C TEM, YTO CBOW TEKYIIHE HYXIbl OpPTaHH3alus B
COCTOSIHUU yIOBJICTBOPHUTH 32 CUET COOCTBEHHBIX CPEICTB, a TaKXKe KPEIUTEHI,
MMEIOIINE TOJITOCPOYHBIN XapaKTep, IpuoOpeTaroTcs B OOIBIINX 00beMax.

B nmpomecce aHanmM3a = WCMONB30BAHWS — KPEOUTOB — F3YYAIOT  CPEIHIOO
MPOJIOJDKUTENFHOCTH 000poTa GAHKOBCKOTO KPEHTA.

IIpomomkuTensHOCTh ~ 000poTa  OAaHKOBCKOTO  KpeauTa  (IMpuUMedaHwue:
JIOJITOCPOYHBIA KPEAMT, 38 TIOJIYTOJIHE):
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